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Other discretionary $520 billion

Social Security $730 billion

Medicare $491 billion

Medicaid $297 billion

Troubled Asset Relief $11 billion
Jobs initiatives $25 billion

Other $612 billion

Interest on debt $251 billion
Potential disaster costs $3 billion
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It is widespread public apathy that is the single biggest threat to individual liberty. By remaining silent, people condone what government does and as such are part of the problem.
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The top earning 1% of those who pay federal income taxes pay 38% of the total tax revenues collected and include those with adjusted gross incomes over $380,000.


Including the top 1%, the top 5% pay 59% and include those with an adjusted gross income over $145,000.


The top earning 10% of taxpayers pay 70% of the total tax revenues collected and include those with adjusted gross incomes over $114,000. And the top 25%, including all those above, pay 85% of all the tax revenues collected and include those with adjusted gross incomes over approximately $79,000.


                                                                                                                 Source: Fox News   





What all the numbers boil down to is the fact that the 53% of us that work, produce and pay income taxes wind up paying, not only our share, but the share of the 47% who pay no income tax at all.





Silence is Consent
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47% of the population pays no income tax whatsoever


In other words, they don’t pay their “Fair Share”





Could Taxing the Rich Solve the Federal Budget Deficit?


Charles Simmins Apr 11, 2011





The Internal Revenue Service provides a great deal of data at its website about taxes, tax returns and the demographics of taxpayers. The most current information at this time is from 2008. Let's take a look at individual filings and see what the data tell us.


About 108 million Americans filed individual returns in 2008, reporting a gross income of $5.7 trillion and paying a total tax bill of $1.08 trillion. The average tax bill for those 108 million taxpayers was $10,014.


Fifty-five percent of the returns filed were from Americans making less than $50,000 per year. Those taxpayers accounted for just less than $100 billion in taxes at an average tax bill of $1,686.


13,403 taxpayers reported income of more than $10 million for 2008, a total of $348 billion. That was 0.01 percent of the overall number of taxpayers. They paid over $86 billion. Their average tax bill was $6.4 million.


Let's look at all millionaires. 319,068 Americans reported earning more than $1 million in 2008 on their individual returns. Their total taxable income for the year was $938.4 billion and they paid $254.7 billion in taxes. 0.3 percent of the taxpayers paid 23.6 percent of the tax.


The Congressional Budget Office reports the federal deficit for fiscal year 2011 was $830 billion at the end of March. Without current year taxpayer data, analysis is less accurate but some valid observations can be made. 


We could pay off the current year's deficit by taking 88.5 percent of all the reported income from American millionaires in 2008. Each millionaire would be left with an average of $340,000 to live on. That presumes those 319,068 Americans would allow 88.5 percent of their income to be taken in taxes.


The federal debt is left untouched by this tax increase. We could take 89 cents from every dollar earned by a millionaire and not have a penny to reduce the federal debt. The CBO projection for the debt in 2011 is $15.03 trillion. Every penny reported on individual tax returns in 2008 as taxable income only comes to $5.7 trillion.


The one-two punch of the federal budget deficit and the federal debt clearly take soaking the rich off the table as a solution. It may be popular, but it is entirely unrealistic.








We the People – Alabama in agreement with the Democrats who support the redistribution of other people’s money propose that, like Social Security recipients who have paid into the system all their lives and are now taxed on their Social Security checks, anyone who is receiving welfare, food stamps, section 8 housing, unemployment compensation or any other taxpayer funded public assistance be required to pay their “fair share” in supporting the system that supports them.


We have a President and certain other public officials who like to say that we all need to sacrifice in order to reduce the flow of red ink and this proposal will do that so the 47% of the people who pay no income tax at all start paying their “Fair Share”. What could be more fair than that?
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